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ABSTRACT 
 
This study analyzes the determinants of Dividend Payout Ratio in Banking and Finance 
Industry from year 2009 until year 2013. The sample gathered from 14 finance companies. 
This study used multiple regression with 1 dependent variable and 6 independent variables. 
Dependent variable is dividend payout ratio. Independent variables are return on equity, 
earnings per share, minorities ownership, size of the company, capital structure, and growth 
of the company. The result of study shows only return on equity that have negatively 
significant effect to dividend payout ratio, the others variables minorities ownership, earnings 
per share, capital structure, size of the company, and growth of the company do not affect the 
dividend payout ratio.(F) 
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